
PART 1: Applicant Details

Loan Application 

APPLICANT INFORMATION 

Surname Given Name Middle Name 

Address ON Reserve OFF Reserve City Postal Code 

Birthdate SIN Gender 

Email Telephone Mobile 

Indigenous Ancestry First Nation Band Number 

Occupation Current Employer Employer Telephone 

Marital Status Name of Spouse # and age of Dependents 

CO-APPLICANT – OR – GUARANTOR 

Surname Given Name Middle Name 

Address ON Reserve OFF Reserve City Postal Code 

Birthdate SIN Gender 

Email Telephone Mobile 

Indigenous Ancestry First Nation Band Number 

Occupation Current Employer Employer Telephone 

FISHING BUSINESS INFORMATION 

Business Name Start Date of Business 

Number of Employees Percentage of Ownership Business Structure 

Application for: Fishing Business Loan    Indigenous Women's Entrepreneur  Microloan   Indigenous Youth Entrepreneur Microloan 
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PART 2: Tell us about yourself and your involvement in the fishing industry. 

EXPERIENCE IN THE FISHING INDUSTRY 

Please list your experience and skill development in each fishery, including the names of vessels and skippers: Who taught 
you how to fish? Which boats have you worked on and for what years? What was your role on the fishing boats? Do you 
have any TC tickets? Other jobs/roles in your work history? 

MANAGEMENT 
Please summarize your business. What is your role? What fish do you target? Who do you sell to? Etc. 

VESSEL INFORMATION 

Please provide information for the vessel to be purchased and/or maintained. 

Vessel Name: DOT:  VRN: 

PART 3: Tell us about the project you wish to finance 
CURRENT PROJECT 

What will you need funds for? 

PROPOSED USE OF LOAN FUNDS: List items or services to be purchased (BE SPECIFIC) 

Description Amount 

Estimated Total Project Cost: 

Note: if PST Exception form is completed and status provided, do not include tax. 

NFA Admin Fee 600.00
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PART 4: TELL US ABOUT YOUR FINANCIAL POSITION AS A BORROWER 

STATEMENT OF PERSONAL NET WORTH 

Assets Value $ Liabilities Value $ 

(Assets – Liabilities) = Personal Net Worth: 

INCOME & EXPENSES 

Please describe your income source(s) and estimated monthly revenue. 

Please describe your expenses and estimated monthly costs. 

PRIOR FINANCIAL HISTORY 

Have you ever declared bankruptcy? 

Have you ever had an asset repossessed? 

Are you involved in any claims/lawsuits? 

Have you ever had vessel insurance cancelled due to late or non-payment? 

Do you or your business owe money to the government of Canada? 

If you answered yes to any of the above questions, please explain the circumstance: 

Total Assets Total Liabilities 

Cash/Savings 
Vehicle(s)
Real Estate 
Other: 

Credit Card Debt/Personal Loans 

Mortgages/ Rent
Vehicle(s) 

Other: 
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PART 5: SELF-EVALUATION OF FINANCING CALCULATION - OPTIONAL 

This financial summary indicates maximum grant contribution (not guaranteed) but assists with understanding of how the 
project will be financed by the various sources. 

NFA Loan & Grant Provider (i.e. NEDC) IWE Microloan & Grant for Women: Max $20,000  OR
IYW Microloan & Grant for Youth: Max $25,000

Total Project Cost Total Project Cost 

10% Client Equity 5% Client Equity 

40% Grant 45% Grant 

Loan Loan 

Item Description Value 

1 After 2 years of agreed payments, the loan may be repaid in part or in full without notice, bonus or penalty 

INSURANCE REQUIREMENTS
NFA requires that all vessels used as collateral carry adequate insurance for the entire duration of the loan agreement.

•As part of the application process, NFA will request a quote or a copy of your existing policy.
•The first year's insurance premium can be included in the total project cost, which may be eligible for the 40% grant portion.

Timeline and Client Responsibility
•Clients must secure adequate insurance with NFA as first loss payee within 30 days of loan approval.
•It is the client's responsibility to maintain insurance premiums and provide NFA with an updated copy of their policy annually.

Consequences of Non-Compliance
•Failure to Obtain: If a client does not obtain adequate insurance within the 30-day period, NFA will arrange the insurance on 
their behalf. All associated costs (e.g., surveys, premiums) will be added to the remaining loan principal.
•Failure to Renew: If a client's insurance lapses, NFA, subject to Board approval, may renew the policy on the client's behalf. 
The cost will be added to the loan, along with an additional 10% fee. This payment would not be eligible for a grant.

Exceptions
NFA will consider extending insurance deadlines on a case-by-case basis if obtaining coverage is difficult due to factors outside the client’s 
control, such as remoteness. Please inform NFA as soon as possible if you will have difficulties obtaining insurance

PREFFERED ASSET FOR SECURITY 

PART 5: SELF-EVALUATION OF FINANCING CALCULATION - OPTIONAL 

REPAYABLE LOAN DETAILS ‘Online Loan Calculator Link’ (See Guide) 

The number of years to repay your loan is recommended 5 years, no more than10.1  

IWE/IYE has recommended term of 3 years, no more than 5. 

 years, Interest Rate:  8% (compounded monthly), 

Payments 

Repayble Loan Amount:   Term: 

Payback Frequency:      = $  

PART 6: SECURITY AND INSURANCE 
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PART 6: DECLARATION/AUTHORITY OF APPLICANT 

DECLARATION of APPLICANT 

I certify that to the best of my knowledge and ability: 

1. That the information herein and the attachments hereto reflect an accurate description and estimate of costs
regarding the intended project.

2. That all relevant information that is material to the applicant has been fully disclosed to NFA.
3. That at least fifty-one (51%) of the owner/operator of the proposed business venture are a status First

Nation of Canada working and residing in British Columbia

I confirm that the information given is true and complete. 

Signed at   this  day of  20 

Signature Signature of Co-applicant or Guarantor 

AUTHORIZATION of APPLICANT 

To Whom This May Concern: 

I hereby authorize and direct you to provide to the Native Fishing Association any information requested in connection 
with my accounts and dealings with you. Please provide copies of any materials requested and feel free to have any 
discussions with representatives of the Native Fishing Association concerning matters affecting my account. 

The Native Fishing Association, or its agent, is authorized to obtain any information it may require relative to my 
financial affairs from any source to which it may apply, including credit information about me from Employers, First 
Nations, Credit Bureaus or any persons connected to my dealing, and each source is hereby authorized to provide 
Native Fishing Association, or its agent, with such information. The Native Fishing Association is authorized to 
disclose or discuss information concerning my affairs as it deems necessary for processing of my application. 

Yours Very Truly, 

Signature Witness 

Please Print Clearly 

Full Name:  

Email Address: Phone Number 

Address: 

Birthday:  S.I.N.:
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